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6Hx23-6.10
GUARANTEED MAXIMUM PRICE

Guaranteed Maximum Price
The President or designee may receive a Guaranteed Maximum Price (GMP) on contracting for buildings or improvements to College property from a Construction Manager at Risk at the Office of Facilities Planning and Institutional Services, then bring before the Board of Trustees for consideration.

Exception:

For projects valued at or exceeding CATEGORY TWO but not exceeding CATEGORY FIVE as such amounts are delineated pursuant to 287.017, F.S.—the Guaranteed Maximum Price will be presented by the Construction Manager at Risk, reviewed and approved by Facilities Planning and Institutional Services, the architect/engineer (when applicable) and the President or designee, whereupon a purchase order will be issued, provided however, that such purchase orders are listed and reported to the Board quarterly.  GMPs for projects exceeding the CATEGORY FIVE 287.017, F.S. threshold shall be approved by the Board of Trustees as stated above.

Specific Authority:
1001.64(2) & (4), F.S.
Law Implemented:
1001.64(34), 1013.45, Chapter 255, F.S.

History:
Formerly 6Hx23-5-10.01 and 6Hx23-5.15.  Renumbered, adopted, filed, and effective 11/30/81; 8/21/01.  Filed – 8/21/01.  Effective – 8/21/01; 11/15/11.  Filed – 11/15/11.  Effective – 11/5/11.
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