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I.    The Board of Trustees authorizes and directs the President or designee the authority to facilitate the receipt, deposit and expenditure of all funds into or from the appropriate accounts, including electronic funds transfers (EFTs).
II.    The College bank depository shall be in the name of the Board of Trustees of St. Petersburg College and shall be approved by the Board of Trustees.

III.    All money drawn from a depository shall be on a numerically controlled check signed by two persons who are authorized by the Board and bonded.

IV.    The Board may authorize by electronic or other medium, as provided in Florida Statue, the receipt or transfer of public funds to, from, or within its established bank accounts for purposes of investment, direct deposit, pay expenses, expenditures, or other disbursements provided that adequate internal control measures are established and maintained.
V.    The Board authorizes and directs the President or designee to establish procedures related to EFTs that are in accordance with the provisions of chapters 215 and 668, Florida Statutes.

Specific Authority:
1001.64(2) & (4), F.S.
Law Implemented:
215.85, Chapter 668, 1001.64 (44), F.S.; Rule 6A-14.075, F.A.C.
History:
Formerly 6Hx23-5-2.03; Readopted 10/25/77; Amended 1/24/78, 12/18/80, 11/30/81, 6/17/82; Filed and effective 6/17/82; 9/23/93.  Filed - 9/23/93.  Effective - 9/23/93; 6/27/94.  Filed - 6/27/94.  Effective - 6/27/94; 4/17/12.  Filed – 4/17/12.  Effective – 4/17/12; 8/19/14.  Filed – 8/19/14.  Effective – 8/19/14.
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