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P6Hx23-6.11
PROCEDURE: PAYMENTS TO CONTRACTOR DURING CONSTRUCTION 

I.
Contractors retained by the Board shall submit periodically, usually monthly, an itemized application for payment.  Payments shall be based on one hundred percent (100%) of the monthly proportion of the contract sum for the cost of work completed and the value of materials suitably stored, less five percent (5%) retainage.

II.
Five percent (5%) of the total monthly value of the cost of the work completed and materials suitably stored shall be retained by the Board until the project has been certified as substantially complete by the architect, an Occupancy Certificate has been issued and accepted by the Board, the project has obtained final completion and been inspected by a qualified and certified inspector pursuant to Chapter 468, F.S. who issues a certificate of final inspection through the Office of Facilities Planning and Institutional Services on behalf of the Board.


Exception:


On projects not exceeding the CATEGORY FIVE 287.017, F.S. threshold, the Occupancy Certificate may be accepted by the President or President’s designee, provided however, that such Occupancy Certificates are listed and reported to the Board quarterly.

III.
Final payment constitutes the payment of five percent (5%) retainage for the total project cost.  This shall be paid only after the above conditions have been complied with.  

IV.
For projects that do not require the services of an architect or engineer, inspection by a qualified and certified inspector pursuant to Chapter 468, F.S. satisfies inspection and payment certificate requirements.

V.
On projects in which portions of the work are completed and accepted in stages, the retainage can be reduced proportionately on those completed portions of the work but not to less than 1% of the contract amount, with that portion of the retainage paid only after final completion and acceptance of the project by the Board and inspection by a qualified and certified inspector pursuant to Chapter 468, F.S.

History:
Adopted - 11/15/11.  Filed – 11/15/11.  Effective – 11/15/11; 4/17/24.  Filed – 4/17/24.  Effective – 4/17/24.
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