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6Hx23-5.05
INVESTMENT OF SURPLUS FUNDS


The investment of surplus funds by the College shall be in accordance with Florida Statues and other provisions of Florida law relating to investment by educational institutions. 

The President or designee shall manage the investment of surplus funds in accordance with State Board of Education Rules and Section 218.415, F.S. which, at a minimum shall include the scope, investment objectives, performance measurements, types of authorized investments, and adopt the “Prudent Person Rule” as the standard for making such investments.  This standard provides that investments shall be made with judgment and care, under the circumstances then prevailing, which persons of prudence, discretion, and intelligence exercise in the management of their own affairs, not for speculation, but for investment, considering the probable safety of their capital as well as the probable income to be derived from the investment.   The investment purpose and goal of the College is to maximize the return on investments and to minimize the non-investment cash balance on deposit with the depository.  
A written annual report reflecting the investment of surplus funds shall be provided to the Board of Trustees. Additionally, the Board Chair may request an updated report be provided to the Board of Trustees during any regular meeting. If a written Investment Plan is developed, amended, or revised, such Plan shall be provided to the Board for review, approval and adoption. 

The President shall develop and implement an administrative procedure regarding the investment of College funds.

Specific Authority:
1001.64(2) & (4), F.S.

Law Implemented:
215.47, 215.475, 215.85(5), 218.415, 1001.64(44), 1010.01, 1010.02, F.S.; Rules 6A-014.075, 6A-14.0765, F.A.C.

History:
Formerly 6Hx23-5-2.04; Readopted 10/25/77; Amended 11/16/72, 
12/18/80, 9/17/81, 6/24/85, 11/21/85.  Filed 11/21/85, Effective 11/21/85; 10/17/01.  Filed – 10/17/01.  Effective – 10/17/01; 4/17/12.  Filed – 4/17/12.  Effective – 4/17/12
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