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P6Hx23-4.493
PROCEDURE: STUDENT INCENTIVE GRANTS

The President is authorized to grant disbursements of the “need-based” portion of the student financial assistance fee in two manners.  The first, being to provide funds for the appropriate matching requirement of the Supplemental Educational Opportunity Grant and the second, the establishment of a Student Incentive Grant (SIG) program.  All funds disbursed as a part of the SIG shall meet these requirements of this rule.

I.
The director of Financial Assistance Services will identify the dollar amount of funds available to be expended.

II.
Once the allocation has been identified, awards will be made by the electronic services center through batch processes or manually by Financial Assistance Services’ staff.

III.
The director of Financial Assistance Services will assign a staff member to maintain an accounting of these funds.

IV.
Awards may be used for expenses related to the Title IV cost of education.

V.
Awards are made for Terms I, II and/or III.

VI.
Recipients must meet all financial assistance standards of progress requirements as well as being enrolled at least half time.

VII.
Awards are made on a fund available basis to recipients on a first-file completed basis.  When funds are exhausted, awarding will cease.

VIII.
The categories of applicants to be considered for the SIG are:

A.
Students who have an Expected Family Contribution (EFC) greater than the Federal Pell Grant cut-off and have financial need.

B.
After all students in the category have received awards, if funds remain, students receiving a Federal Pell Grant may receive awards at the discretion of the Director of Financial Assistance Services.

IX.
Potentially eligible recipients will be identified through batch processes.
X.
Awards may be for a maximum of $1,200 per academic year.

XI.
SIG funds may be used in situations involving refunds by eligible students or for any awarded assistance not funded by federal dollars that were due the institution.

History:
Adopted – 7/17/12.  Effective – 7/17/12.
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